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:HGQHVGD\�0LHUFROHV—1R�0DVV 
7KXUVGD\�-XHYHV—1R�0DVV 
)ULGD\�9LHUQHV-���1RRQ�0HGLRGLD�� 
6DWXUGD\�6ÄEDGR—��30 
)LUVW�6DWXUGD\�3ULPHU�6ÄEDGR 
([SRVLWLRQ�RI�WKH�%OHVVHG�6DFUDPHQW�DIWHU �
&RPPXQLRQ�DW�0DVV 
6XQGD\�'RPLQJR�-���$0�  
'RPLQJR�6DQWD�0LVD�������30� 
 

)LUVW�6XQGD\�RI�WKH�0RQWK 
([SRVLWLRQ�RI�WKH�%OHVVHG�6DFUDPHQW 
 

6XQGD\�'RPLQJR—0DVV���$0��������$0 
'RPLQJR�6DQWD�0LVD�������30 

ŰŬŶŶŬŲűŃŶŷŤŷŨŰŨűŷŃŃŃ6DLQW�%HUQDGHWWH�3DULVK�LV�
DQ�HWKQLFDOO\�GLYHUVH��ZHOFRPLQJ�FRPPXQLW\�RI�
&KULVWLDQV���:H�VKDUH�WKH�JRRG�QHZV�RI�-HVXV�&KULVW�
ZLWK�WKH�SHRSOH�ZH�VHUYH�DV�ZH�VWULYH�WR�JURZ�PRUH�
IXOO\�DV�D�FRPPXQLW\�LQ�WKH�WUDGLWLRQV�RI�WKH�&DWKR�
OLF�IDLWK� 
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PXQLGDG�®WQLFDPHQWH�GLYHUVD�TXH�GD�OD�ELHQYHQLGD�
D�ORV�&ULVWLDQRV��1RVRWURV�FRPSDUWLPRV�OD�%XHQD�
1XHYD�GH�-HVXFULVWR�FRQ�ODV�SHUVRQDV�TXH�VHUYLPRV�
\�QRV�HVIRU]DPRV�HQ�FUHFHU�PDV�FRPR�XQD�FRPXQ�
LGDG�GHQWUR�GH�ODV�WUDGLFLRQHV�GH�OD�IH�&DWÕOLFD� 
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RI�%DVLOLVD�5LYHUD���/DXUHQ�(EHUOH��GDXJKWHU-LQ-ODZ�RI�'DOH�DQG�0DU\�(OOHQ�+LVVHP���/HRUEDUGD�3UH]D���:LO�
OLDP�6WRFN��JUDQGVRQ�RI�6KLUOH\�6WRFN���-HDQ�/DVKHU��PRWKHU�RI�$QQH�3D\QH���9LUJLQLD�7RPDVVR��VLVWHU�RI�
3DXOD�*UHHQ���(GZDUG�3D\QH��IDWKHU�RI�$UWKXU�3D\QH��DQG�-DQHW�%ORW]HU���GDXJKWHU�LQ�ODZ�RI�0DU\�%ORW�
]HU�����$OVR�UHPHPEHU�LQ�SUD\HU�RXU�EHQHIDFWRUV��YRFDWLRQV�WR�UHOLJLRXV�OLIH��SULHVWKRRG�DQG�OD\�PLQLVWU\���
:H�SUD\�IRU�RXU�SROLFH��rUHrJKWHUV��(07V�DQG�WKRVH�LQ�WKH�PLOLWDU\���3UD\�IRU�SHDFH 
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7HDFK�<RXU�&KLOGUHQ�WR�XVH�*36 
$IWHU�0DVV�WRGD\��KDYH�D�FRQYHUVDWLRQ�ZLWK�\RXU�FKLOGUHQ��DVNLQJ�n:KDW�GR�\RX�ZDQW�WR� EH�ZKHQ�\RX�
JURZ�XS"|��$IWHU�D�IHZ�PRPHQWV�RI�GLVFXVVLRQ��DVN��n:KR�GR�\RX�WKLQN�ŪƒƇ�ZDQWV�\RX�WR�EH�ZKHQ�\RX�
JURZ�XS"|��(PSKDVL]H�WR�\RXU�FKLOGUHQ�WKDW�*RG�KDV�D�VSHFLrF�SODQ�LQ�PLQG�IRU�WKHP��DQG�WKDW�IROORZLQJ�
*RGbV�SODQ�LV�WKH�VXUHVW�ZD\�WR�KDSSLQHVV���(YHU\�OLIH�GHFLVLRQ—ZKLFK�FROOHJH�WR�DWWHQG��ZKRP�WR�GDWH��
ZKLFK�MRE�WR�SXUVXH��ZKHWKHU�WR�HQWHU�VHPLQDU\��ZKRP�WR�PDUU\—VKRXOG�EH�XQGHUWDNHQ�RQO\�DIWHU�SUD\�
LQJ�IRU�*RGbV�JXLGDQFH����,Q�RWKHU�ZRUGV��HQFRXUDJH�NLGV�WR�QDYLJDWH�OLIH�XVLQJ�*36—*RGbV�3RVLWLRQLQJ�
6\VWHP� 
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(QVHÓH�D�VXV�KLMRV�D�XVDU�HO�*36�          ���������
'HVSXËV�GH�OD�PLVD�GH�KR\��WHQJD�XQD�FRQYHUVDFLÕQ�FRQ�VXV�KLMRV��SUHJXQWÄQGROHV���4XË�TXLHUHV�VHU�FX�
DQGR�VHDV�JUDQGH"��'HVSXËV�GH�XQRV�PRPHQWRV�GH�GLVFXVLÕQ��SUHJXQWD����4XLËQ�FUHHV�TXH�'LRV�TXLHUH�
TXH�VHDV�FXDQGR�VHDV�JUDQGH"��(QIDWLFH�D�VXV�KLMRV�TXH�'LRV�WLHQH�XQ�SODQ�HVSHFÏrFR�HQ�PHQWH�SDUD�HOORV�
\�TXH�VHJXLU�HO�SODQ�GH�'LRV�HV�HO�FDPLQR�PÄV�VHJXUR�SDUD�OD�IHOLFLGDG��&DGD�GHFLVLÕQ�GH�OD�YLGD��D�TXË�
XQLYHUVLGDG�DVLVWLU��FRQ�TXLËQ�VDOLU��TXË�WUDEDMR�VHJXLU��VL�LQJUHVDU�DO�VHPLQDULR��FRQ�TXLËQ�FDVDUVH��GHEH�
WRPDUVH VROR�GHVSXËV�GH�RUDU�SRU�OD�JXÏD�GH�'LRV��(Q�RWUDV�SDODEUDV��DOLHQWH�D�ORV�QLÓRV�D�QDYHJDU�SRU�OD�
YLGD XWLOL]DQGR�HO�*36��HO�VLVWHPD�GH�SRVLFLRQDPLHQWR�GH�'LRV� 
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1RYHPEHU���—1R�)DLWK�)RUPDWLRQ�FODVVHV�GXH�WR�SDULVK�7KDQNVJLYLQJ�EUXQFK 
���GH�QRYLHPEUH—1R�KD\�FODVHV�GH�IRUPDFLÕQ�GH�IH�GHELGR�DO�EUXQFK�SDUURTXLDO�GH�$FFLÕQ�GH�*UDFLDV� 
 

1RYHPEHU�����-����30�0DVV�ZLOO�EH�KHOG�DW�WKH�%XWQHU�$WKOHWLF�3DUN��DV�SDUW�RI�WKH�/DG\�RI�*XDGDOXSH�
7RUFK�&HUHPRQ\� 
���GH�QRYLHPEUH�- ���30�0LVD�VH�OOHYDUÄ�D�FDER�HQ�HO�%XWQHU�$WKOHWLF�3DUN�FRPR�SDUWH�GH�OD�&HUHPRQLD�
GH�OD�$QWRUFKD�GH�/DG\�RI�*XDGDOXSH� 

    �����&$1'/(�'21$7,21�352*5$0�352*5$0$�'(�'21$&,¸1�'(�9(/$6� 
 

    �����/$67�:((.—1RUD�3DOPD 
 
    �����7+,6�:((.—-R$QQ�&DUU�LQ�PHPRU\�RI�SDUHQWV 
 
    �����1(;7�:((.—%DUEDUD�DQG�%RE�/HDV 

      )25�6$/(�(1�9(17$� 
&KXUFK�/DZQ�0RZHU��-RKQ�'HHUH�=�������|������KRXUV��ZLOO�EH�VROG�IRU������RU�EHVW�RíHU����,I�LQWHUHVWHG��
SOHDVH�FRQWDFW�7LP�5RPRFNL��)LQDQFH�&RXQFLO�&KDLU��DW����-���-����� 
 
&KXUFK�/DZQ�0RZHU��-RKQ�'HHUH�=���������������KRUDV��VH�YHQGHUÄ�SRU������R�OD�PHMRU�RIHUWD��6L�HVWÄ�
LQWHUHVDGR��FRPXQÏTXHVH�FRQ�7LP�5RPRFNL��3UHVLGHQWH�GHO�&RQVHMR�GH�)LQDQ]DV��DO����-���-����� 

EH�ZKHQ�\RX�
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TXH�VHDV�FXDQGR�VHDV�JUDQGH"��(QIDWLFH�D�VXV�KLMRV�TXH�'LRV�WLHQH�XQ�SODQ�HVSHFÏrFR�HQ�PHQWH�SDUD�HOORV�
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$UH�\RX�D�SDUHQW��JUDQGSDUHQW�RU�FDUHJLYHU�IRU�D�FKLOG�ZKR�KDV�H[SHULHQFHG�D�ORVV"�5DLQERZV�IRU�$OO�&KLO�
GUHQ��D�JULHI�VXSSRUW�SURJUDP�GHVLJQHG�IRU�FKLOGUHQ�DQG�WHHQV��ZLOO�EHJLQ�LWV�rUVW���-ZHHN�VHDVRQ�RQ�
7KXUVGD\�HYHQLQJV�EHJLQQLQJ�LQ�-DQXDU\�DW�+RO\�,QIDQW�&DWKROLF�&KXUFK�LQ�'XUKDP��3HHU�VXSSRUW�JURXSV�
SURYLGH�D�VDIH�SODFH�WR�PHHW�ZLWK�WKHLU�SHHUV�ZKHQ�D�FKDQJH�DULVHV�LQ�WKHLU�IDPLOLHV��ZKHWKHU�LW�LV�D�
GHDWK��GLYRUFH��VHSDUDWLRQ��GHSOR\PHQW��ORVV�RI�D�SHW��RU�DQ\�RWKHU�GLîFXOW�FKDQJH��7KLV�FKDQJH�FDQ�EH�
RQJRLQJ��D�UHFHQW�HYHQW��RU�VRPHWKLQJ�LQ�WKH�PRUH�GLVWDQW�SDVW��)RU�PRUH�LQIRUPDWLRQ��YLVLW�KRO\LQIDQW�
FKXUFK�RUJ�RU�FRQWDFW�/HDQQH�:RRGZDUG�DW OHDQQHZ#KRO\LQIDQWFKXUFK�RUJ� 

�(UHV�SDGUH��DEXHOR�R�FXLGDGRU�GH�XQ�QLÓR�TXH�KD�H[SHULPHQWDGR�XQD�SËUGLGD"�5DLQERZV�IRU�$OO�&KLOGUHQ��
XQ�SURJUDPD�GH�DSR\R�SDUD�HO�GXHOR�GLVHÓDGR�SDUD�QLÓRV�\�DGROHVFHQWHV��FRPHQ]DUÄ�VX�SULPHUD�WHP�
SRUDGD�GH����VHPDQDV�ORV�MXHYHV�SRU�OD�QRFKH�D�SDUWLU�GH�HQHUR�HQ�OD�,JOHVLD�&DWÕOLFD�+RO\�,QIDQW�HQ�
'XUKDP� /RV�JUXSRV�GH�DSR\R�GH�FRPSDÓHURV�SURSRUFLRQDQ�XQ�OXJDU�VHJXUR�SDUD�UHXQLUVH�FRQ�VXV�FRP�
SDÓHURV�FXDQGR�VXUJH�XQ�FDPELR�HQ�VXV�IDPLOLDV��\D�VHD�XQD�PXHUWH��GLYRUFLR��VHSDUDFLÕQ��GHVSOLHJXH��
SËUGLGD�GH�XQD�PDVFRWD�R�FXDOTXLHU�RWUR�FDPELR�GLIÏFLO� (VWH�FDPELR�SXHGH�VHU�FRQWLQXR��XQ�HYHQWR�
UHFLHQWH�R�DOJR�HQ�HO�SDVDGR�PÄV�OHMDQR��3DUD�REWHQHU�PÄV�LQIRUPDFLÕQ��YLVLWH�KRO\LQIDQWFKXUFK�RUJ�R�FR�
PXQÏTXHVH�FRQ�/HDQQH�:RRGZDUG�HQ OHDQQHZ#KRO\LQIDQWFKXUFK�RUJ�� 


